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Clarification to JDV Shareholders on Dividend Payment  
We refer to the target statement (Target Statement) by JDV Limited (JDV) lodged yesterday with ASIC 
in response to the takeover offer (Offer) by our wholly owned subsidiary IWL Broking Solutions Ltd 
(IWLBS) for all of the issued ordinary shares in JDV pursuant to the IWLBS bidder's statement dated 
12 July 2005 (Bidder's Statement). 

In the JDV Target Statement the statement appears that only JDV shareholders who accept the Offer 
after 16 August 2005 will receive the JDV dividend of 2.1 cents per share fully franked, payable on 22 
August 2005. 

This is not correct – those JDV shareholders who accept the Offer whether before or after 16 August 
2005 will retain their JDV dividend of 2.1 cents without any reduction by IWLBS to the consideration 
offered under the Offer.   

IWLBS will be issuing a supplementary bidder’s statement to clarify this issue and respond to other 
matters raised by JDV. 

 

For further details of the Offer please refer to our website or contact: 

 
Otto Buttula Luke Littlefield 
CHIEF EXECUTIVE OFFICER CHIEF OPERATING & FINANCIAL OFFICER 
IWL Limited IWL Limited 
(03) 9691 1600 (03) 9691 1600 

 

 

 


